MPC: Explanation for the difference in financial statement of QI. 2018 year on year
On 08 May 2018, Minh Phu Seafood explained the difference in financial statement of QI. 2018 year on year as follows:

I. Separated financial statement of Holding company

Unit: VND million

	Target
	QI of 2018
	QI of 2017
	Increase/ decrease (%)

	Net revenue
	1,922,885
	1,645,896
	+ 16.83

	Gross profit
	203,359
	114,657
	+ 77.36

	Revenue from financial activities
	110,707
	31,057
	+ 256.47

	Financial expense
	34,430
	54,076
	- 36.50

	Profit after tax
	195,386
	33,810
	+ 477.90


Reason: 
· The price of input material was quite stable. Therefore, from the early of the year, the Company promoted the purchase, increased the production of value added goods of high quality and value to meeting large orders, expanded export market, strengthened the brand, sales network at many countries, focused on making and completing shrimp value chain, process of quality assessment in accordance with international standards to increase competitive advantage of Minh Phu in international market. Therefore, Minh Phu received many large orders. This led to the increase in revenue the decrease in expenses. Therefore, gross profit increased strongly 
· Revenue from financial activities increased because the Company received dividend from subsidiaries

· Financial expense decreased because the Company managed cash flow well
II. Consolidated financial statement 

Unit: VND million

	Target
	QI of 2018
	QI of 2017
	Increase/ decrease (%)

	Net revenue
	3,071,158
	2,681,970
	+ 14.51

	Gross profit
	384,867
	273,814
	+ 40.61

	Financial expense
	53,764
	79,949
	- 32.75

	Profit after tax
	101,686
	42,715
	+ 138.06


Reason:
· The price of input material was quite stable. Therefore, from the early of the year, the Company promoted the purchase, increased the production of value added goods of high quality and value to meeting large orders, expanded export market, strengthened the brand, sales network at many countries, focused on making and completing shrimp value chain, process of quality assessment in accordance with international standards to increase competitive advantage of Minh Phu in international market. Therefore, Minh Phu received many large orders. This led to the increase in revenue the decrease in expenses. Therefore, gross profit increased strongly The Company managed cash flow well.
